JPT SECURITIES LIMITED

Registerced Office: SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023.
CIN: L67120MH1994PLC204636; Tel: 022-6619 9000; Fax: 022-2269 6024
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May 24, 2023

To,

The Manager,

Listing Department,
BSE Ltd.

P ) Towers, Dalal Street,
Mumbai -400001, India

BSE Security Code: 530985

Sub: Outcome of Board Meeting held on Wednesday, May 24, 2023

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) (LODR)
Regulations, 2015, we wish to inform you that the Board of Directors, at its meeting held today i.e
May 24, 2023, inter alia, approved:

1. The Audited Standalone and Consolidated Financial Results for the Quarter and year ended
March 31, 2023 along with the copy of Auditors Report on Audited Standalone and Consolidated
Financial Results and Declaration pursuant to Regulation 33(3) (d) of the SEBI (LODR) Regulation,

2015 regarding Unmodified opinion on Audited Financial Results (Standalone and Consolidated)
issued by the Statutory Auditors of the Company.

Meeting commenced at 17:20 Hours and concluded at 18:00 Hours.
Thanking you,

Yours truly,

For JPT Securities Limited
-] W

Chintan Chheda
Director



JPT SECURITIES LIMITED

Registered Office: SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023,
CIN: L67120MH1994PLC204636; Tel: 022-6619 9000; Fax: 022-2269 6024
E-1nail: company.secretary@jptsecurities.com; Website: www.jptsecurities.com

JPT Securities Limited
Statement of Standalona Audited Financial Results for the quarter and year ended March 31, 2023
{Rs. In Lacs)
Sr. Partlculars Quarter ended Year ended
No. 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
| |income
Revenue from cpearalions- Interest Income 10.36 11.73 12.42 47,24 50.37
Other Income 0.44 - 0.10 0.44 4.81
Total Income 10.80 11.73 12,52 47.78 55.18
Il |Expenses
{a) Employees benefits expenses 3.86 5.93 5.85 16.09 26.93
(b) Financa Cost 0.08 0.1 0,14 0,43 0.67
() Dapraclation and amortisalion expenses 0.36 0.35 0.83 1.42 206
(d) Net loss on fair value changes - 0,26 - - -
{e) Other expenses 13,80 9.04 762 41.35 28.50
Total expanses 18.08 15.68 14.24 59.29 58.16
Wl |Profit bafore exceptlonal items and tax (1I1IV) (7.28) (3.96) (1.72) (11.51) (2.98)
IV |Exceptional lems - . - P
Total Exceplional ltems - - - -
V' |Profit before tax (V-VI) (7.28) (3.98) (1.72) (11.51) (2.98)
V1 |Tax Expensas
{a) Current 'FE: = - w - =
{b) Deferred Tax (0.02) {0.02) (0.18) (0.08) (0,18)
(c) Income 1ax for earlier years s = =
Total Tax expenses (0.02) (0.02) (0.23) (0.08) (0.18)
VI |Profit for the periodlyear (VII-VINI) (7.26) {3.94) (1.49) (11.45) (2.80)
| Vill_|Other Comprehensive Income - - = 5
1X_|Total Comprehensive Income (7.26) (3.94 {1.49) (11.45) {2.80)]
X |Paid-up Equily Share Capital (Face Value of Rs.10/- per shara) 300,60 300.60 300,60 300.60 300.60
X1 |Reserve excluding Revaluation Reserves as per balance shesat - - - 135.95 147.40
of pravious accounting year
XN |Eaming per share (of Rs. 10 each) (not annuelised)
Basic (0.24) (0.13) (0.05) (0.38) {0.00)]
Diluted (0.24) [0,13) (0.05) {0,38) (0.09)]
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Standalone Statement of Assets and Liabilities

Rsin Lacs
[Particulars As at As at
31.03.2023 | 34.03.2022 |
|- Audited Audited
ASSETS
Financial Assets
Cash and Cash Equivalents 16.97 18.02
Loans 600.00 775.00
Invastments B82.47 84,51
Other Financial Assels £64.87 5A3.89
T63.1 936.42 |
Non Financial Assets
Plant, property and Equipments 3.12 4.54
Daferred Tax Assels 0.8 0.83]
4.02 5.37
Total Assets 767.33 941.79 |
Liabilities and Equity
Financial Liabilities
Borrowings 26,17 193.87
Dther Financial Liabllities 17.98 12.88
44.15 206.73 |
Nen Financlal Liabllities
Provisions 286.63 287.07
286.63 287,
Equlty
Equity Share Capital 300.60 300.60
Other Equity 135.85 147.39
436.55 447.99 |
Total Equity and Liabliities 767.33 541.79 |
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STATEMENT OF STANDALONE CASH FLOWS

|Partciluars Mar-23 Mar-22
Audited Audited
Cash flow fram Qperating Activities
| et Protit betare tax (11.51) (2.98)|
Adjustment for:
Einance Cost 043 067
Fair Valuation of Invesiment 203 4.55))
Dlvidend -
Sundry Balance Wioff - 0.01
Dapreaciation and Amorlization Expenses 142 2,06
Operaling Profit before Working Capital changes (7.63) {4.79)
Adjustment for Working Capital changas
(Increase)/Cecrease in Trade Receivables 438 B
(Increasa)/Dacrease in Shortdenm Loans and Advance - -
Increase/(Dacrease) In Trada and Other Payable 459 (157.14)
Increasa/(Decrease) in Provisions - .
Cash generated from Operations 144 (161.93)
Direc! laxes i
Cash low from Operating Activitles 1.44 (161.93)
Cash flow from Investing Activities
Purchase of Fixed Assets - -
(Increase)/Dacrease In Investmants - -
|Inter Comporate Deposit 175,00 z
Interest Receivables (10.36)
|Net Cash used in Investment Activities 164,64 .
Cash flow from Financing Activities
Braceed from Long Term Bormowing (2.27) (2.07)
Finance Cost paid (0.43) (0.67)
Increase/{Dectease) in Short-larm Borowings (165.43) 166.11
Neol Cash used in Financing Activities (168.13) 1683.37
NatIncrease / decrease In Cash & Cash Equivalents (2.05) 144
Cash & Cash Equivalents -Opening 18.02 16.59
Gash & Gash Equivalents -Closing 1597 18,02
Notes:
1 The above Standalone Financial Resulls were reviewed by Audit Commiliee and thereafter approved by the Board of Directors in their respective Meeting
held on 24ih May, 2023,

2 The Standalone Financial Results have have been prepared in accordance with Indian Accounling Standards (Ind-AS) nolified under the Companies
(Indian Acconting Standardg) (Amendment) Rules, 2018, The Company adopted Ind-AS w.e.f April 1, 2019 (with a transition date of April 1, 2018) and
accordingly, these finencial resulls have been prepered in scocrdance with recognition and measurement principals of Ind-AS 34 * Interim Financial
Reporling"” prescribed under Seclien 133 of tha Companies Act, 2013 read with relevant rules there under and other accounting principles generally
accepted In India.

3 The Company |s oparating In Singla SegmenL.

4  The figures for (he quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figuras in respect of full financial year
and published year lo date figures up the third quarler of respective financial year. The figures for the previous pariods and for the year ended March 31,
2022 have been regrouped and rearranged to make them comparable with those of current year.

By order of the Board of Directors
For JPT Securities Limited

W ann
GHINTAN RAJESH CHHEDA
Whaole- Time Director

DIN : 08088371

Place: Mumbal
Date : 24-05-2023
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Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial Resulis of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of JPT SECURITIES LIMITED

Report on the audit of the Standalone Financial Results

Lo

We have audited the accompanying statement of standalone financial results of JPT Securities
Limited(“the Company™) for the quarter and year ended 31st March, 2023 (“the Statement™), attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Revulations™).

[n our opinion and to the best ol our information and according to the explanations given to us thesc
linancial results:

I arc presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard: and

ii aive a true and Rair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepled in India of the net profit/loss and other comprehensive income and other [inancial
information for the quarter and year ended 31st March, 2023.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specilied under scetion
143000y ol the Companies Acl, 2013 (the Act). Our responsibilities under those Standards are Jurther
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section ol
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the standalone finaneial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have [ulfilled our other ethical responsibilities in accordance with these requirements
and the Cade of Ethies, We believe that the audit evidence we liave oblained is suflicient and appropriate
lo provide a basis for our opinion,

Munagement’s Responsibilities for the Standalone Financial Results

These standulone financial results have been prepared on the basis of standalone annual financial

smmm.ms The Company’s Board of Directors are responsible for the preparation and presentation of
: AT alone financial results that g give a true and fair view of the net loss and other comprehensive

i_uwu‘w\“i\

d other financial information in accordance with the recognition and measurement principles
bl
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laid down in Indian Accounting Standard prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance witl
Regulation 33 ol the Listing Regulations., This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assels of (he
Company and lor preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operaling
clleetively for cnsuring the accuracy and completencss of the accounting records. relevant 1o (e
preparation and presentation of the standalone financial results Ual give a rue and Lair view and are e
[rom material misstatement, whether due to fraud or crror. In preparing the standalone (inancial results.
the Board of Dircctors are responsible for assessing the Company’s ability to continue as o going
coneern, disclosing, as applicable. matters related (o going concern and using the going concern basis of
accounting unless the Board of Direetors either intends to liquidate the Company or 10 ccase operations,
orhas no realistic alternative but to do so. The Board of Directors are also responsible for overseeing (he
Company’s linancial reporting process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are 1o obtain reasonable assurance about whether (he standalone financial results as o

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is o high level of assurance but is not a guarantee (hat an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and arc considered material if, individually or in the

aggregate. they could reasonably be expected to influence the cconomic decisions of users taken on the

busis ol these standalone financial results. As part of an audit in accordance with SAs. we exercise
professional judgment and maintain professional skepticism throughout the audit, We also:

° ldentily and assess the risks of material misstatement of the standalone financial results, whether duc
o traud or error, design and perform audit procedures responsive to those risks, and obtain audil
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error. as fraud may
imvolve collusion. forgery, intentional omissions. misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Seclion 143(3) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of standalone financial statement
o whether the Company has adequate internal financial controls with reference to standalone
financial slatements in place and the operative effectiveness of such controls.

* Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Ueuelude on the appropriateness of the Board of Dircetors’ use of the going concern basis of

weCOuaeiiund, bused on the audit evidence obtained, whether a material uncertainty exists related to



CHARTERED ACCOUNTANTS
512, Vyapar Bhavan, 49, P. D'Mello Road, Carnac Bunder, Mumbai - 400 009,
Phone : (022) 2348 5670 « Telefax : (022) 2348 1027 Mobile : +91 98202 80034
Email : bharatshah23@gmail.com
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events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern,

e Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The financial results include the results for the quarter ended 3 1st March, 2022 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review carried
out by us.

For BHARAT SHAH & ASSOCIATES,
Chartered Accountants

(Firm Reg. No: 101249 A BN
/ wok o/ % \
. tnl MUMEB AL 1)

\
(BHARAT A. SHAH) /¥
PROPRIETOR

Membership No.32281

UDIN: 23032281BGXMQS4035
Place: Mumbai

Date: 24/05/2023
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JPT Securities Limited
Statement of Consolidated Audited Financlal Results for the quarter and year ended March 34, 2023
(Rs, in Lacs)|
Sr. Particulars Quarter ended Year ended
No. 31.03.2023 31.12,2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
| |Income
Revenue from operations- Interast Income 10.36 11.73 12,42 47,34 50.37
Other Incame 0.44 - 0.10 0.44 4.81
Total Income 10.80 11.73 12,52 47.78 55,18
Il |Expenses
(a) Employees benefils expenses 3.85 593 5.85 16.09 26,93
(b) Finance Cost 0.08 0.1 0.14 0.43 0.67
(c) Depreciation and amortisation expenses 0.35 0.35 063 1.42 2.06
(d) Net loss on fair value changes . 0.28 - - -
(8) Other expenses 13.80 8.04 7862 41,36 28,50
Total expenses 18.08 15.69 14.24 59.29 58.16
It [Profit betore exceptional items and tax (IIV) (7.28) (3.98) (1.72) (11.51) (2.98)
v IE::l:a;:rr.ianal iters . - = - %
Total Exceptional itams - - - -
V  |Profit before tax (V-Vi) (7.28) (3.86) (1.72) (11.51) (2.98)
Vi %: Expenses
(a) Current Tax : - (0.05) - =
(b) Deferred Tax {0.02) (0.02) ~ (0.18) {0.06) (0.18)
{¢) Income tax for earlier years = - = 5 -
Total Tax expanses {0.02) (0.02) {0.23) (0.06) {0.18)
VIl [Profit for the periedlyear (VII-VIll) (7.26) (3.94) {1.49) (11.45) (2.80)
Shere of Profit / (loss) of associales {0.26) (0.08) (0.25) (0.59) (0.67)]
Vil [Net Profit / (Loss) after taxes, minority interest and share of (7.52) (4.00) (1.74) (12.04) (3.47)
profit/ [loss) of associates
|_IX_|Other Comprehensive Income - . . z
X_|Total Comprehensive Income (7.52) (4.00 174) (1z04)]  3ay)
X1 |Pald-up Equity Share Capital (Face Value of A3, 10)- per share) 300.60 300.60 300.60 300.60 300.80
Xl [Reserve axciuding Revaluation Reserves as per balance sheat - - - 127.85 139,88
of pravious accounting year
Xiil (Eaming per share (of Rs. 10 each) (not annualised)
Basic (0.25) (0.13) ___(0.06) (0.40) (0.12)
Diluted [0.25) {0.13) (0.06) (0.40) (0.12)
5 Lidy;
6:__\::!—‘ - "'1-:"::?"&_ N
1> / o &
lt L&) i .5\;‘!’ b
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Consolidated Statement of Assets and Liabilltles

Rsin Lacs
Partlculars As at As at
31.03.2023 31,03.2022
Audited Audited
ASSETS
Financial Assets
Cash and Cash Equivalents 156.97 18.02
Loans 600,00 775.00
Investments 74.36 78.99
Other Financisl Assels 64,87 58.89
755.20 928.80
Non Financial Assets
Plant, preperty and Egqulpments 312 4.54
Defarred Tax Assels 0,80 0,83
4.02 5.37
Total Assets 759.22 934.27
Liabilities and Equity
1Finaru:lal Liabllitles
Borrowings 2617 193.87
Other Financial Liabllilies 17.98 12.86
44.15 206.73 |
Non Financial Liabilitles
Provisions 286,63 287.06
Current Tax - -
—286.63 7.08
Equity == e
Equity Share Capital 300.80 300.60
Other Equity 127.84 139.88
428.44 440.48
Total Equity and Liabilities | 759.22 934,27
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STATEMENT OF CONSOLIDATED CASH FLOWS

|Partciiuars Mar-23 Mar-22
Audited Audited
Cash flow from Operating Activilies
INet Frolit betore tax (11.51) (2.98)
Adjustment for:
Finance Cost 0.43 0.67
Fair Valuation of Investmant 203 (4.55)
Sundry Balance Wioff - 0.01
Dapraciation and Amartization Expenses 1.42 2,06
Operating Profit belore Working Capltal changes (7.63) (4.79)
Adjustment for Worklng Gapital changes
(Increase)/Decrease in Trade Recaivables 438 -
Increase/(Decrease) in Trade and Other Payable 469 (157.14)
Cash generated from Operations 1.44 (161.93)
Direct taxes =
Cash flow from Operating Activities 144 (161,93)
Cash flow from Investing Activitles
Purchase of Fixed Assets . -
Interest Recaived (10.36) -
Inter Coporate Deposit 175.00 .
Net Cash used In Invesiment Activitios 164.84 - 2
(Gash fow from Financing Activities
Proceed from Long Term Bomowing (2.27) (2.07)
Finance Cost paid (0.43) (0.67)
IncreaselDecrease) in Shor-lerm Borrowings (165.43) 166.11
Net Cash used in Financing Activities (168.13]1 163.37
Natincrease / decrease in Cash & Cash Equivalants (2.05) 144
Cash & Cash Equivaiznts -Opening 18.02 16,58
Cash & Cash Equivalents -Closing 1587 18.02
Notes:
1 The above Consolidated Financlal Resulls were reviewed by Audit Committee and thereafler approved by the Board of Directors In their respective
Meeting held on 24th May, 2023

2 The Consolioated Financial Results have have been prepared in accordance with Indian Accounting Standards (Ind-AS) notified under the Companias
(Indlan Acconting Standards) (Amendment) Rules, 2016. Tha Company adopted Ind-AS w.e.f April 1, 2019 (with a transition date of April 1, 2018) and
accordingly, these financizl resulls have been preparad in accrdance with recognition and measurement principals of Ind-AS 34 " Interim Financial
Reporting" prescribed under Section 133 of the Gompanles Ast, 2012 read with relevant rules thare under and other accaunting principles generally
accepled in India.

3 The Company is opsrating In Single Segment.
4 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures in respect of full financial year
and published year te date figures up the third quarter of respective finanglal year. The figures for the previous periods and for the year endad March 31,
2022 have been regrouped and rearranged to make them comparable with those of current year.
By order of the Board of Directors
s For JPT Securitles Limited
g -u\w, W, AN
o\
vl |SY CHINTAN RAJESH CHHEDA
Place: Mumbai W 4 Whole- Time Director
Date : 24-05-2023 /) DIN : 08098371
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of JPT SECURITIES LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of JPT Securities
Limited (hereinafter referred to as “the Holding Company™) and its associate JPT Share Services
Private Limited for the quarter and year ended 31st March, 2023 (“the Statement™), attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

i, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit/loss other comprehensive income and other financial
information for the quarter and year ended 31st March, 2023,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We arc independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the consolidated financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

//:I/I : "_@)}S@\Iidated financial results have been prepared on the basis of consolidated annual financial
RS N O

/& /statements=The Holding Company’s Board of Directors are responsible for the preparation and
f: A\ g p

|5 presentation'of these consolidated financial results that give a true and fair view of the net consolidated

A}
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loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error. In
preparing the consolidated financial results, the respective Board of Directors of the Companies are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these consolidated financial results. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of consolidated financial
statement on whether the Company has adequate internal financial controls with reference to
consolidated financial statemients in place and the operative effectiveness of such controls,

-I: ua{té___ﬁ;_e appropriateness of accounting policies used and the reasonableness of accounting
és 1ate’s"arfilt_l related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease o continue as a going concern,

e Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company regarding, among other
maters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The financial results include the results for the quarter ended 31st March, 2023 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us.

For BHARAT SHAH & ASSOCIATES,
Chartered Accountants

(Firm Reg, No: 101249W)
e P

(BHARAT A. SHAH)
PROPRIETOR

Membership No.32281
UDIN: 23032281BGXMQT7616

Place: Mumbai
Date: 24/05/2023
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May 24, 2023

To,

The Manager,

Listing Department,
BSE Ltd.

P J Towers, Dalal Street,
Mumbai -400001, India

BSE Security Code: 530985

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33 (3)(d) of the SEBI (LODR) Regulations, 2015

In terms of the provisions of Regulation 33 (3)(d) of the SEBI (LODR) Regulations, 2015, as
amended and Circular No. CIR/CFD/CMD/56/2016 dated May 28, 2019; we confirm that the
Statutory Auditors of the Company, M/s Bharat Shah & Associates have issued an Audit
Report with unmodified opinion on the Audited Financial Results of the Company
(Standalone & Consolidated) for the quarter and year ended on March 31, 2023,

For JPT Securities Limited

Financial Officer



